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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers

(b) (c) (e) On September 3, 2021, in preparation for the potential commercial launch of sotagliflozin, if approved, and management of future
growth of our company, our board of directors appointed Jeffrey L. Wade as president, effective October 1, 2021, continuing to report to
Lonnel Coats, who remains our chief executive officer. As of the effective date of Mr. Wade's appointment, Mr. Coats will continue to serve
as our chief executive officer and perform the function of our principal executive officer and Mr. Wade will serve as our president and chief
financial officer and perform the functions of our president and principal financial officer.

In connection with such appointment, Mr. Wade's base annual salary will be increased from $475,134 to $505,000 and his bonus target will
be increased from 40% to 50% of his base salary.

Mr. Wade, 56, has been our executive vice president, corporate and administrative affairs and chief financial officer since 2015 and
previously served in a series of finance and legal leadership positions since joining our company in 1999. Before joining our company, Mr.
Wade was a partner with the law firm of Andrews & Kurth L.L.P., where he represented companies in the biotechnology, information
technology and energy industries. Mr. Wade is a member of the board of directors of the Texas Healthcare and Bioscience Institute. He
received his B.A. and J.D. from the University of Texas.
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