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Item 1.02 Termination of a Material Definitive Agreement

On September 3, 2020, C-Cubed Holdings LLC (“Purchaser”) terminated the Real Estate Purchase and Sale Agreement dated July
10, 2020 (the “Agreement”), between Purchaser and our wholly-owned subsidiary, Lex-Gen Woodlands, L.P.

Under the Agreement, we had agreed to sell our facilities in The Woodlands, Texas (the “Property”) to Purchaser for a purchase price
of $11.5 million. Such sale was subject to normal and customary closing conditions, including a study period during which Purchaser could
conduct inspections, analyses and other studies of the Property and was permitted to terminate the Agreement in its discretion.

We intend to explore other strategic alternatives with respect to the Property consistent with our strategy to reduce facilities costs,
including the potential sale of the Property to an alternative third party.



Signatures

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its
behalf by the undersigned thereunto duly authorized.

Lexicon Pharmaceuticals, Inc.

Date: September 8, 2020 By: /s/ Brian T. Crum
Brian T. Crum

Vice President and General Counsel



