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ITEM 1.01 ENTRY INTO A MATERIAL DEFINITIVE AGREEMENT 
 
     On May 30, 2006, we entered into an amendment to our Collaboration and 
License Agreement dated as of December 17, 2003 with Bristol-Myers Squibb 
Company relating to the discovery, development and commercialization of small 
molecule drugs in the neuroscience field. By way of the amendment, Bristol-Myers 
Squibb exercised its option under the original agreement to extend the target 
discovery portion of the alliance for an additional two years. Bristol-Myers 
Squibb will provide us with $20 million in additional research funding over the 
two-year extension, which begins in January 2007. 
 
     The target discovery portion of the alliance encompasses the physiological 
and behavioral analysis of genes to identify promising new neuroscience targets 
for the development of small molecule drugs to treat disorders including 
depression, anxiety, schizophrenia, pain and Alzheimer's disease. The extension 
of the target discovery program term provides for further advanced research on 
selected targets. 
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